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Q.1.

Q.3

(A)

(B)

Q.5 (A)

(B)

ENGLISH VERSION

Evaluate critically Samuelson’s revealed preference approach.
OR

Elasticity of Supply.

Characteristics of Indifference Curve.

What is production function? How producer arrives at least cost combination?
Explain it with the help of diagram.

OR
Explain in detail the CES production function. Critically evaluate it.

Describe characteristics of monopolistic competition, Explain short run

equilibrium of firm in monopolistic competition with the help of diagram.
OR

Explain with the help of diagram cournot model in Oligopoly market.

Critically discuss the Marginal Productivity Theory of distribution.

OR
Discuss the Recardian” theories of distribution of national income and its
Discuss Critically.

Pigu’s Welfare Economics.
Arrows impossibility theorem
OR
What do you mean by Pareto Optimality? Explain conditions to achieve Pareto
Optimality.
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